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(Notes1)This report uses AD (western) dating systems
Fiscal year 2004 dates from 1st April 2003 to 31st March 2004.
001M00000000000000000000
200400002003040100000020040003100000000000000000

(Notes2)Figures in this report are rounded in principle.
00D2@M000000000000D0000O0OO0O0O0ODOOODOOOD

(Notes3)This statement has been modified according to the change in classification method, which reflects the revision of electric utility
accounting regulation. Subsidiary enterprise revenues and expenses which had been classified in other revenues and expenses
has changed to be classified in operating revenues and expenses.

0030000000000 00D0000D00oO000Doooo0000000000O0D0OD0O0DOO
0000000000 00000o0ooD202000000000000000000000O0DOOO0

(Notes4)From the year ended March 31, 2003, the Company has consolidated all of its subsidiaries and all affiliates have been
accounted for by the equity method in order to maintain much better usefulness and transparency in disclosure of financial
information.

004M0000000000000000000200303031000000000000000000000000O
00000000000000000000000000000000000

(Notes5)References to “9EPCo” mean Chubu, Hokkaido, Tohoku, Tokyo, Hokuriku, Kansai, Chugoku, Shikoku and Kyushu electric power
companies.
005M0I0000000000000000000000000D00D00DO00NoNO0Doo0onooooona



1 Company Profile 0 oo o

(1) Corporate Summary (For the year ended March 31,2004) ©000020040303100000000000

Chubu Electric Power Tokyo Electric Power Kansai Electric Power
oooo gooo gooo
Total Assets (Bilions of Yen) 6,060.2 13,900.9 7,150.8
ElectricDESeErlg%/ Igotllollj(l\giII‘i(oVr\wlf1 I(])f kWh) 122,216 276,012 141,820
Ge”gaéiggmog%aﬂ%g\’w 31,735 62,660 34,824

(2) Financial Highlights (For the year ended March 31,2004) 0000020040303100000000000

0 Billions of Yen, Yen/Share, Times0 O 00, 0/0,00

OBillions of Yen, % 00O 00, %0

Consolidated Nor-consoldaeg | _oroorcaet Consolidated | Non-consolidated
oooo oooo 0oooD oooo
oooo
Operating Revenues Total Assets
0oo 2,101.1 2,023.2 1.04 0oo 6,060.2 5,776.4
Operating Income Shareholders’ Equity
oooo 334.4 322.5 1.04 oo0oo 1,377.2 1,265.5
Ordinary Income © Shareholders’ Equity Ratio
0000 184.9 175.2 1.06 oooooo 22.7 21.9
Net Income Outstanding
114.7 110.6 1.04
ooooo Interest-bearing
3,809.4 3,707.5
Net Income per Share 157 91 15179 Debt
0oooooooon ' ' goooooo

O Ordinary Income: Income before Provision of Reserve for Fluctuation in Water Levels, Income Taxes and Minority Interests

(3) Basis of Consolidation(As of March 31,2004) coo000020040300000

The number of consolidated subsidiaries and affiliates Achievements of subsidiaries
goooooo oooooo
Affiliates accounted Operating Revenues Operating Income
Subsidiaries for by the equity Total (Billions of Yen) (Billions of Yen)
ooo method 0 ooo gooo
goooooooo goooo goooo
Non-Electric Energy
0ooooooo 3 5 8 12.7 1.0
[T / Telecommunications
0ooo 3 3 6 64.5 1.9
Construction
00O 4 1 5 121.3 5.4
Manufacturing
00O 4 5 9 33.0 -0.8
Haulage
000 2 1 3 2.7 0.0
Real Estate Management
ooooo 1 0 1 7.3 0.8
Service/Other
0o0ooo 14 2 16 64.6 2.6
Electric Utility Operation
oooo 0 1 1 0 a
1] 31 18 49 306.1 10.9
o 0o ' ’
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(4) Deregulation ooooooo

Deregulation in Electric Utility Industry

Adopted “Action Program for Structural Economic Stimulation and Reform” at a Cabinet meeting.
May 1997 Japanese electric utility industry was to be comprehensively reviewed by 2001 for achieving global
standards of competitiveness by improving its cost structure.

The global design for deregulation by the Subcommittee of Basic Policy Directions of
Electricity Industry Committee.

[ Partial liberalization of retail markets

[ Deregulation of fee table for utility companies to get more flexibility in management

January 1999

Retail Markets partially liberalized
March 2000 O Applied to customers who receive the supply of electric power from extra high-voltage transmission lines
(generally 20,000V or higher) and whose peak usage is generally 2,000kW or higher.

November 2001 Commencement of discussion for further liberalization by Electricity Industry Committee

The revised Electric Utility Industry Law was approved by the Diet.

(Scheduled to be put into effect in Apr. 2005.)

O Expanding liberalization into all high voltage demands by Apr. 2005

June 2003 (Liberalization into customers requiring a supply of over 500kW by Apr. 2004.)
O Introduction of nationwide wholesale trade market.

O Introduction of supervisory body for fair access to the network

O Review of the tariff structure of network utilization.

goooooooooooooo

good
19970 50 020010 0000000000000 DOOOO00O00OOO0O
gboboobooooobobobooooobobooom

gboboboobooboOonoobooboooooboboboooooom

19990 10O ugboobooooooboobo
gbobooboomooboobobobooobooboboobooooobo

gbobooboooboomooboboooooo
20000 30O O0o00o0o0o0o0oooooomooz20,000v00mo0oooooooonooooon
2000kwooooooo

20010 110 gbobobooooboobobooooboboboooooboobo

O000000oo0om20050400000
O000D00000200504000000000000M500kWO 020040400
20030 6 O goobooobooboobobon
gooboooboobobobooooboobooboon

goooooboobooon
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(5) Economic Trend in the Chubu Region coooooooo

GDP(Nominal)-Chubu Region and Major Countries Trend in GDP(Real) Growth

goooooO0oooooooooooooo od00ooooOoO0O0oooooooo
DABSigi(‘)’"S of US. dollars) 0 000 (10 [IGDP (CY2001) [1 GDP Growth Rate (CY1992-2001)
" O0oooooz0010000 0000000001992-200100 M
4,000 3,984 0 Trillions of yend 0 0 (11 0%
200 G 14
3,500
180 12 w2
A ~J 160
o Ty
140 10
2,000
1565 120 08
1,500 100 07
1000 oy 82.0 06
. 655 725
500 60 04
. I I B B )
Chubu Region  Spain Canada UK. Japan 20 01 02
00000 0oooo 0ooo ooooo ooo
L oo

(Notes 1) Chubu Region:As of FY 2002 Others:As of CY 2002
0010000000000000000000000M0000000000000000000

(Notes 2) Source:Cabinet Office (Notes 3) Chubu:Aichi,Gifu,Mie,Shizuoka and Nagano prefectures
002000000 0000000000000 0 300000000000 0MO0mMmogsoo

0 -
Chubu Region  Kanto (Tokyo) Region  Kansai Region
poooao poooao poooao
(Notes 1) Chubu:Aichi,Gifu,Mie,Shizuoka and Nagano prefectures  (Notes 2) Source:Cabinet Office
0010000000000 0MO0OMO0500 002M0000000000000000

Industrial Production Index (CY2003 on yoy basis) Total Unemployment Rate (CY 2003)

0000000020030 000000000000 00000020030000MmM
0 %L 0 %00
8.0 6.0
68 53
| 5.0
6.0
.0 40
40
22 30
20
20
1.0
" Chubu Regi Nationwid 00 * v
ubu Region ationwide i - o
0oo DgD 0oo Chubu Region Nationwide
ooooo ooo
(Notes 1) Source:Bureau of Economy,Trade and Industry  (Notes 2) Chubu:Aichi,Gifu and Mie prefectures T )
0010000000000000 00200000000 0mo030n (Notes 1) Source:Bureau of Economy, Trade and Industry  (Notes 2) Chubu:Aichi,Gifu,Mie and Shizuoka prefectures
0010000 000000000 0020000000000 0mMoO0400
Breakdown of Industrial Large-lot Demand (FY2004)
000000000002004000
0 %0
Large-lot Demand(as Sector Breakdown (as percentage of total large-lot demand)D D DO OO 0000
percentageof total Material Suppliers0 O O O ManufacturersO 0 O O
demand) Pulps & | Glass & Nonferrous Textile & . Others
uoooooo | Papers ChEvlanScal Ceramics SDt%el Metals T%tal EOS %S Apparel MaDchgery gtgeés T%tal ooo
0000000 |poooo ooooo oo oo
ChubufPCol  sg.8 35 | 64 | 48 | 129 | 31 | 807 | 47 | 16 | 384 | 123 | 57.0 | 12.3
Tgky;EPg" 30.2 35 | 107 | 34 | 94 | 55 | 325 | 68 | 01 | 232 | 133 | 434 | 24.1
KensalBPCo 305 02 | 102 | 56 | 179 | 39 | 398 | 57 | 14 | 186 | 123 | 380 | 222
9EPCo
Average 31.6 3.9 9.9 4.2 13.4 5.0 36.4 5.9 1.2 26.2 12.2 45.5 18.1
ouooo

(Note)Source :The Federation of Electric Power Companies
Oo0omooooooooooOobooooo
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2 Mid-Term Qutlook oooo

(1) Mid-Term Target cooooo

Ordinary Incomer
oood

Above 165.0 billion yen
1,6500 000

Above 160.0 billion yen
1,6000 000

Capital Investments
ooooo

Below 200.0 billion yen
2,0000000

Below 170.0 billion yen
1,7000 000

Free Cash Flows
O00000o00o00oaOon

Above 360.0 billion yen
3,6000000

Above 350.0 billion yen
3,5000 000

[tem Consolidated Targets Non-consolidated Targets Target Year
oo gogoo oooo oooo
ROA (on before-tax basis) Above 4.5% Above 4.5%
0000000 mROAO 45000 45000

On annual average basis
between FY2005 and FY2007
20050200700030000

Outstanding Interest-bearing Debt
goooooa

Below 3.1trillion yen
310000

Below 3.0 trillion yen
3.00000

By the end of FY2007
2007000

0 Ordinary Income: Income before Provision of Reverse for Fluctuation in Water Levels, Income Taxes and Minority Interests.

(Notes1) ROA (on before-tax basis)=(Ordinary Income + Interest expense)/Total Assets
001000000000000M0000000000 000000000

(Notes?2) Free Cash Flows=(Cash Flows from Operating Activities) O (Cash Flows from Investing Activities)

002000000000000000MO0O00000O0D0OO00000O0OODO00000O0ODODOO0O000O0O0ODO

(2) Outline of The Electric Power Supply Plan for FY 2005 2005000000000
Sales and Supply Plan

gooooood
Average annual
Fy ot 2003 2004 Increase 2003-2014
(Actual) (Actual) 2005 2014 2003 0 2014 0 O
gooo gooo oooooo
Electric Energy Sold (Billions of kWh) o
O SO Ol 123.0 1222 1225 138.0 1.0%
Peak Load (MW)
0000 0O0kwo 26,313 24,848 25,460 28,680 0.8%
ooo
Supply Capacity (MW)
000 00kwo 27,443 28,809 28,297 31,593 a
ooo
Reserve Capacity (MW)
00000 00kwa 1,130 3,961 2,837 2,913 ]
goooo
Reserve Margin (%)
oooooooo 4.3 15.9 111 10.2 O
goooooo
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Major Power Source Development Plan

gooooooo
OMWOOKNO
FY 00O 2004 2015 and
Tvoe OO (Actual) 2005 20060 2009 20100 2014 beyond
A @©o) 20150000
Hamaoka No.5
oos0
l\lgugl%ar 0 Jan.'05)
('05/1)
1,380
Nishi-Nagoya No.5 Owase No.2 JOG?%%E)%F)DNOQ
ooooso 0020 1065
q;) (I?ec. 03) (IZI)eo. 04) Joetsu Group No.1 | Shin-Nagoya Group
3 ('038/12) ('04/12) 001000 No.8
o Thermal 4500 A375 (JuFDec.'12) 0ooos8o
:&3 ooo Atsumi No.2 Shin-Shimizu No.1 02,7 0120 0o
© 0020 oooito 1965 1458
2 4 (Mar.'04) (Dec.'04) ’ Taketovo No 5
= (104/3) (04/12) i
>
= O A500 A 156 1,000
c
@ )
< Origawa
(J?Jr?'g(S) SugiharaDlO O O 1
('06; /6) (FY2009)('090 O0)
24 1site0 100
Hydro 1.8 (FY2010)(100 0) KaoreO O O
ooo Irouzawa 1 site 100 0.36 1,300
non (FY2009)('0901 )
(Jun.'03) 0.01
('03/6) :
0.25
Cosmo Oil |demitsu-Kosan
Public goooogd ooood
bid (Jul.'03) (Jul.'04)
ooo ('08/7) ('04/7)
223 252
g
& Omad oo
g (Mar.'12)('12/3)
+= 204 /1,388 Tsuruga No.4
% l\éugl%ar Tsuruga No.3 0040
o) 0030 615.2/1,538
= (FY2014)0'14000
<=g O 615.2 /1,538
2 Tokuyamal 0 0 02
w (FY2009)('090 O)
400
gyéljg) KawakamiO O O
(FY2007 or later)
(o7oooo)
1.2

(Note) a shows the MW decommissioned.
000a000000000000

0 O The company determined to stop the plan of Sugihara power station appears above the power source development plan in May, 2004 .

000000000000 000000D0O0O00000D0D200405000000000000000D0O

0 O EDPC determined to change the plan for the maximum output of plant to 153MW and for beginning-of-using time to the FY2015 of Tokuyama power station appears above the power source
development plan in May, 2004.

0000000000000 00000D00O00000D0D0O00DD0O0O0O0O020040500000000130KkWO0O00O0O0O0O0001500000000000000000
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Power Supply Composition

oodo

Composition of Facilities

Breakdown of Electric Energy Output

goooooo goooooono
0 (MWO O kw) 0 (Billions of kwh(l OJ [J kwWh)
40,000} 150 -
Hyd e Hyd
ydro R ydro
. ood i% . ood
30,000 - 4% i
16% . .
Qil, etc | Qil, etc
- 16% 16% | Sooo 100 38% oooo
40%
I 44% 41%
20,000 (- LNG LNG
- - 38% L —
38% Coal [ — 16% Coal
ooo 50 - 16% ooo
10,000 - ]
' — 12% Nuclear Nuclear
13% e u oooo oooo
FY2004 2005 2009 2014 FY2004 2005 2009 2014
(Actual) (Actual)
ooom ooom
Thermal Power Plants
oooooo
Facility Comparison (FY2003)
000002003000
Chubu EPCo Tokyo EPCo Kansai EPCo
ooog gooo ooogd
Average Age of Plants (Years)
go0oo0bOOoDoDOoooooo 18 23 24
(Note)Estimated by Chubu EPCo on Hand Book of Electric Power Industry 2004
00DO0000000020040000000000
Comparison with Major Countries
oooo
Chubu EPCo | 9 EPCo Average France UK. US.A
ooog ooooo goood gooao goood
Thermal Efficiency (%) d
000 (%) 41.72 41.08 37.6 35.7 36.9

(Notes 1)Source :Hand Book of Electric Power Industry 2004
00100Moooooon004000

(Notes 2) Source:Overseas Electric Power Statistics 2003

0020M000O00000002003M00

(Notes 3) Data of Chubu EPCo is result of FY2004, 9 EPCo Average is result of FY2003, France is result of 1999 ,other countries are results of 2001
003M00002004000000000002003000000000019990000002001000

O Excluding the effect of combined cycle facilitiesD D 0000000
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3 Management Data oooc

(1) Consolidated Financial Data oooooo

Consolidated Operating Results

gooooooo
Operating Revenues Operating Income Ordinary Income 0 Net Income
oooo ooooo ooooo goboooo
O BillionJ O 0 O O I O BillionD 0 0O 0 O M O BiliorJ 0 0 O O I O BillionD 0 0O O O 0 Yen/ShareD O /0 [
300 180 180
2,000 160 100 / 160
250 140 % d 140
1,500 200 120 / 120
100 60 / 100
150
1,000 80 80
100 60 © I ’éeélgcgrgem 60
500 — 40 40
50 _ | 20
20 20
o U AFAF— o I o FFEFr—- o —FEFP i,
FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004
0 Billions of Yen, Yen/Share 0 000, 0/00
FY oo 2000 2001 2002 2003 2004
Operating Revenues 5 167 6 2,252.8 2,228.9 2,176.1 2,101.1
Operating Expenses 4 g70,3 1,928.5 1,896.0 1,868.6 1,766.7
Operating Income 297.3 324.3 332.9 3125 334.4
Ordinary Income™ 128.8 155.3 176.1 171.1 184.9
et Income 771 94.1 110.4 106.5 114.7
Net Income per Share
oL neome p 104.65 127.70 149.78 144.24 157.21

0 Ordinary Income: Income before Provision of Reverse for Fluctuation in Water Levels, Income Taxes and Minority Interests.
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Consolidated Financial Standings

gooooood

Total Assets
gooo

O BillionJ O 0 O O

7,000

6,000

5,000

4,000

3,000

2,000

1,000

o | || | || ||
FY2000 2001 2002 2003 2004

Shareholders’ Equity
ooooo
OBilion O O 0O MM

1,400
1,200
1,000
800
600
400

200

ol || || || | ||
FY2000 2001 2002 2003 2004

Shareholders’ Equity Ratio
goooooo
0 %

25

20

15

10

ol - | || || | |
FY2000 2001 2002 2003 2004

O Billions of Yen, % 0 000, %0

FY oo 2000 2001 2002 2003 2004
Total Assets 6.316.9 6,573.7 6,435.2 6,282.5 6,060.2
shareholders” Equity 1 ng3 0 1,176.3 1,228.2 1,307.2 1,377.2
Shareholders’ Equity Ratio 17.3 17.9 19.1 20.8 22.7

oooooo
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Outline of Consolidated Cash Flows
goooooobooooo

Cash Flows from Cash Flows from
Operating Activities Investing Activities
goobooopoooooboooo goooooboopobobooooo
OBiliond 000 DO M OBilliond 0000 D
700 500
600
400
500
300
400
300
200
200
— 100 |
100
0 W= — 0 W=

FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004

Cash Flows from
Financing Activities
go0oo0oooooooooooooo
OBiliond 000D M

450
400
350
300
250
200
150

100

50 L
0 || ||

FY2000 2001 2002 2003 2004

Free Cash Flows O
HHHHHHHHHHHHF oo

O BillionJ 0 0 0 O M
0
450

400
350
300
250
200
150
100

50 L
ol || ||

FY2000 2001 2002 2003 2004

O Billionsof YenO OO0 O

FY 10 2000 2001 2002 2003 2004
Cash Flows from Operating Activities 5465 go53 6631 5094 5024
Cash Flows from Investing Activities a4y (4741)  (447.6)  (3342)  (199.3)
purenases of property, plantand cquipment 477 .9) (437.0) (416.6) (322.5) (248.3)
Cash Flows from Financing ACVIties(g28)  (151.7)  (2006)  (2787)  (395.2)
DCé:lDSDhDc;trul(DJID%'sulsDr;DEquivaIents at End of Year 60.0 514 66.3 62.1 50.9
ree Cash Flows - 581 1312 2154 2652 3930

ooooooooooooo o

O Free Cash Flows[T] Cash Flows from Operating ActivitiesCTT] Cash Flows from Investing ActivitiesC

000000000000 00@mO0000000000000000000000000D00000O00O0
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(2) Segment Information ooooooo

Electric utility Other
goon goo
Operating Revenues Operating Income Operating Revenues Operating Income
oooo gpoooo oooo goooo
OBilionDO0 OO0 OBilionDO0 00O MM OBilionDO0 00O OBilionJ O OO0 M
2,500 400 350 25
300
2,000 20
300
250
1,500 15
200
200
150
1,000 10
100
100
500 5
50
0 e (& Ly L 0 L ARl LE =

FY2001 2002 2003 2004 FY2001 2002 2003 2004 FY2001 2002 2003 2004 FY2001 2002 2003 2004

[Electric utility]

000000 OBillionsof YenO OOOD
FY oo 2001 2002 2003 2004
Operating Revenues 2,182.9 2,148.1 2,081.2 2,018.0
Operating Expenses 1,871.9 1,834.4 1,783.3 1,693.2
Operating Income 311.0 313.7 297.9 324.8
[Other]

0oooooo OBillionsof YenO 0OOD
FY oo 2001 2002 2003 2004
Operating Revenues 270.9 277.6 307.0 285.5
Operating Expenses 256.3 256.7 292.7 275.5
Operating Income 14.6 20.9 14.3 9.9
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(3) Non-consolidated Financial Data oooooo

Non-consolidated Operating Results

gooooooo
Operating Revenues Operating Income Ordinary Income 0 Net Income
gogo ooooo goooo gooooo
OBiliond 00 0D0 M OBilionJ 0000 M OBilliond 0000 M O BillionDJ 0 0 O O 00 Yen/ShareD O /0 1
2,500 350 180 120 Net Income per Share 200
oo0o0oo0ooooono
160 180
300 100
2,000 140 / 160
250 Lo4— 140
120 80 /‘
1,500 120
200 100 J
60 100
150 80
1,000 80
60 40 Net Income
100 oooooo 60
500 — 1 —] 40 | 0
50 200
20 20
o U= — o — o W= — 0 —0

FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004

0 Billions of Yen, Yen/Share 0 000, 0/00

FY oo 2000 2001 2002 2003 2004
Qupueraﬂng Revenues 51156 2,183.0 2,149.1 2,085.1 2,023.2
Qupﬁraﬂng EXpenses 4 go5q 1,872.0 1,835.4 1,787.8 1,700.7
Operating Income 290.5 311.0 313.7 297.2 322.5
Ordinary Income® 126.3 153.2 158.4 160.6 175.2
et Income 80.5 98.8 102.5 102.9 110.6
Net Income per share 49 1 134.07 139.17 139.53 151.72

0 Ordinary Income:Income before Provision of Reserve for Fluctuation in Water Levels and Income Taxes
(Note)This statement has been modified according to the change in classification method which reflects the revision of electric utility accounting regulation. Subsidiary enterprise revenues and expenses

which had been classified in other revenues and expenses has changed to be classified in operating revenues and expenses.
00 @DmO0000O000000000020300000000000000000000D00O00000O0DDODOODOO0O20200000000000000000DODODODOO
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Non-consolidated Financial Standings

00000000
Total Assets Shareholder’s Equity Shareholder’s Equity Ratio
oooo poooo ooooooo
OBilionJO0 00O OBiionJ 0 00O M 0 %M

7,000 1,400 25
6,000 1,200

20
5,000 1,000
4,000 800 15
3,000 600 10
2,000 400

— | 5 _ |
1,000 200
o F—EFE e FE—uFE e e F—EFE e
FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004
D Billions of Yen, % 0 000, %0

FY 0o 2000 2001 2002 2003 2004

fotal Assets 6,098.2 6,248.0 6,129.2 5,977.5 5,776.4

shareholders” Equity 4 gp1 7 1,101.7 1,146.2 1,200.4 1,265.5

Shareholders’ Equity Ratio

St quity 16.8 17.6 18.7 20.1 21.9
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Outline of Non-consolidated Cash Flows

goobooooobooooo

Cash Flows from Cash Flows from
Operating Activities Investing Activities
gooooopoooooooooo oooooooopoobooooo
OBilliond 0000 M OBilionJ 0 00O M
700 500
600
400
500
300
400
300
200
200
— _ 100
100

el e Lo ol o W
FY2000 2001 2002 2003 2004

FY2000 2001 2002 2003 2004

Cash Flows from
Financing Activities
ooooooooooooooooo
OBilionlJ 0 000D

450
400
350
300
250
200
150

100

I

FY2000 2001 2002 2003 2004

Free Cash Flows U
OooOoo0000ooog oo

OBillionJ0 00 O M
450
400
350
300
250
200
150

100

a1

FY2000 2001 2002 2003 2004

OBillionsof YenO OOOD

FY o0 2000 2001 2002 2003 2004
Cash Flows from Operating Activities 5377 5634 608.9 548.6 557.0
Cash Flows from Investing Activities 4670)  (4733)  (417.6)  (3196)  (180.2)
purehases of property. plantand eauipment 4703 (417.6) (394.2) (307.5) (229.8)
Cash Flows from Financing ACtivities —ga 3 (1022)  (181.9)  (242.8)  (377.9)
SSDSQD%E% DCDaDthDEquivalents at End of Year 307 18.6 979 141 135
rree Cash Flows - 64.7 90.1 191.2 229.0 376.7

0000000000000 o

O Free Cash Flows[TJ Cash Flows from Operating ActivitiestT) Cash Flows from Investing ActivitiesD

0000000000000 0MO00000D00000000D00000000D00000O00DOO000O0
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Trend in Principal Expenses (Non-consolidated)

goooooooooo

Personnel
oooo
OBilionJ0 00O

300

250

200

150

100

50

FY2000 2001 2002 2003 2004

Maintenance
gooo
OBillionJ 0O 000D

300

250

200

150

100

50

0

FY2000 2001 2002 2003 2004

Depreciation
gooooo
OBilionJO0 00O

500

400

300

200

100

FY2000 2001 2002 2003 2004

Interest expense
ooooo
OBiionJO0 00O M

200

150

100

50

ey mg =y mjy =j E
FY2000 2001 2002 2003 2004

OBillionsof YenO 0OOD

FY o0 2000 2001 2002 2003 2004
Fuel 307.2 365.6 353.0 392.8 343.2
Personnel 263.4 245.7 243.1 253.6 268.9
Purchased Power 171.6 179.7 176.9 165.8 141.2
Maintenance 242.7 243.3 203.6 185.2 184.6
Depreciation 4258 4163 4185 389.1 3516
Interest expense 158.4 154.8 142.0 117.3 93.8

oooo
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Trend in Principal Data (Non-consolidated)
gooooooobon

Employee Numbers Electric Energy Sales per Employee R&D Expenditures
gooog goobooooooocooog oooo
0 No. of peopled O 0O O 0 MWh/personO O kwh/O O O OBilionD OO OOOO 0 %0

20,000 8,000 20 0.9

00000000000000

R&D Expenditures per Operating Revenues
7,000 18 08
19,000 g
./._./___‘ 16 0.7

6,000
18,000 14
06
5,000 _
12 R&D Expenditures
17,000 oooo 0.5
4,000 10
0.4
16,000 3,000 8
03
6
15,000 2,000 0.2
A ~ — —d — 4 — _ -
1,000 01
2 .
LE A g8 § 8 g gal 0 LU g g g gnl
FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004
— Chubu  —9EPCo Averege.
ooooa 90ooon

O No. of people, MWh/person, Billions of Yen, % O 000kwhW/OOOOO, %0

FY o0 2000 2001 2002 2003 2004
Employee Numbers 19,788 18851 18312 17994 17,416

Electric Energy Sales per Employee

ooooooooooooo
Chubu 0000 6,177 6,651 6,709 6,933 7,108
9EPCo Average 90007 5,675 5,895 5,896 6,206 6,298
R&D Expenditures 17.2 17.6 15.7 143 135
R&D Expenditures per Operating Revenues
rec) CXpENCILTeS per Lperating 0.82 0.81 0.73 0.69 0.67
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(4) Financial Data and Ratio (Consolidated] Non-consolidated) 0oooooooonooooo

Financial Data (Consolidated] Non-consolidated)

gogoboooooooo

Purchase of property,plant and equipment

Outstanding Interest-bearing Debt

Interest Rate for Outstanding Debt

0Doooo 0DO0ooo0o00 ooooooo
OBillionJ 0000 OBillionJ O 000D oo
500 4,500 40
35
400 4,000
3.0
300 3,500 25
2.0
3,000
200 15
2,500
1.0
100 218 1
By AAAAAANARA N~ 05
0 ;F-?ZEJOO 2001 200—2‘7 2()7()71;7*2&)74‘4 0 ;F?ZOOO ZOOé 2003 2&):1‘4 00 FY2000 2001 2002 2003 2004
[J Consolidated [ | Non-consolidated [ Consolidated [ 1 Non-consolidated
goo ooo ooo gooo
[ Billions of Yen,% O O O O %D
FY oo 2000 2001 2002 2003 2004
Consolidated
0o
Purchase of property,plant and equipment
. 477.7 437.0 416.6 322.5 248.3
Quistanding Iterest-bering Deb 4,467.5 4,494.0 4,337.9 4113.1 3,809.4
Non-consolidated
0o
Purchase of property,plant and equipment
i 470.3 417.6 394.2 307.5 229.8
Nuclear Fuel
- 45.3 39.7 418 52.6 24.4
Outstanding Interest-bearing Debt
S : 4,378.0 43202 4,850 3,996.0 3,707.5
Interest Rate for Outstanding Debt
’ 3.09 276 233 217 2.05

oooooo
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Financial Ratio (Consolidatedd] Non-consolidated)

goooooooooo

ROA(on after-tax basis) ROE Interest-bearing Debt Ratio
oooooooo oooooooo oooooood
0 %0 0 %0 0 TimesO O (T
2.0 10.0 50
1.5 9.0 4.0
8.0
1.0 3.0
7.0
0.5 60, 2.(3\/
0 FY2000 2001 2002 2003 2004 0 FY2000 2001 2002 2003 2004 0 FY2000 2001 2002 2003 2004
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
ooo ooo ooo ooo ooo ooo
0%, TimesO %,00
FY oo 2000 2001 2002 2003 2004
Consolidated
ROA
0ooooo
on after-tax basis
onarert 1.2 1.5 1.7 1.7 1.9
on before-tax basis
on belore 4.6 4.9 5.0 4.6 4.6
ROE
IS 7.6 8.3 9.2 8.4 8.5
Return on Sales
0ooooo
Ordinary Incomet /Operating Revenues
S 5.9 6.9 7.9 7.9 8.8
Operating Income/Operating Revenues
i O 13.7 14.4 14.9 14.4 15.9
Interest-bearing Debt Ratio
st 4.4 3.9 3.7 3.3 3.0
Non-consolidated
oo
ROA
0ooooo
on after-tax basis
s 1.3 1.6 1.7 1.7 1.9
on before-tax basis
S 4.7 5.0 4.9 4.6 4.6
ROE
S s 8.4 9.3 9.1 8.8 9.0
Return on Sales
0ooooo
Ordinary Incomet /Operating Revenues
ot 6.0 7.0 7.4 7.7 8.7
Operating Income /Operating Revenues
i O 13.7 14.3 14.6 14.3 15.9
Interest-bearing Debt Ratio
st 4.6 4.1 3.8 3.5 3.1

0 Ordinary Income:Income before Provision of Reverse for Fluctuation in Water Levels, Income Taxes and Minority interests

O0Mmoo0oo0o00=00000000000000D0
0000000000 0=0000000000000@MO00000o0o0ad
oooo0ooo0ob0OO0=0000000000000000
0oo0O0o000O0=000000000000000000O000000

(Note)ROA (on after-tax basis)=Net Income /Total Assets
ROA (on before-tax basis)=(Ordinary Income +Interest expense)/Total Assets
ROE =Net Income /Shareholders' Equity
Interest-bearing Debt Ratio =Outstanding Interest-bearing Debt/Shareholders' Equity
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Stock Information

godo
EPSO BPS[ PER
00000000000 0oooooooo 0ooooo
O Yen/Share O /0 (11 O Yen/Share J /0 (1] 0 TimesO O (10
200 2,000 20
150 1,500 ././//'//: 5 F—t——e—t—
100 1,000 10
50 500 5
0 FY2000 2001 2002 2003 2004 0 FY2000 2001 2002 2003 2004 0 FY2000 2001 2002 2003 2004
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
ooo oog goo goo ooo ooo
FY oo 2000 2001 2002 2003 2004
Consolidated
oo
EPS (Yen/Share)
000000000 S 104.65 127.70 149.78 144.24 157.21
BPS (Yen/Share)
N Soooo 148341 1596.46 1,667.10 1,775.44 1,897.81
PER (Times)
S ooo 15.24 15.35 13.82 14.63 14.60
PBR Times
R (Times) 1.08 123 124 119 121
PCFR (Times)
N ooo 2.15 2.39 2.30 2.59 2.82
EV/EBITDA Ratio (Times)
EV/EBITDAL D ooo 7.57 7.70 7.45 7.69 7.64

(Note) EPS = Net Income /Number of Shares Outstanding

BPS = Shareholders’ Equity /Number of Shares Outstanding

PER = Price (End of FY)/Net Income per Share
PBR = Price (End of FY)/Equity per Share
PCFR = Price (End of FY)/Cash Flow per Share

EV/EBITDA Ratio = Enterprise Value /Earnings before Interest,
Taxes,Depreciation and Amortization
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PBR PCFR Dividend Yield
gopooboooo gooboooboboooo oooooo
O TimesO O [ 0 TimesD O (O 0 %M
14 3.0 4.0
1.0 30
2.0 25
0.8
15 2.0
0.6
1.0 L
0.4 10
02 05 05
0 0 0.0
FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004 FY2000 2001 2002 2003 2004
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Non-consolidated
ooo ooo ood goo oo
FY oo 2000 2001 2002 2003 2004
Non-consolidated
oo
EPS Yen/Share
I (Yen/Share) 100.18 13407 13917 13953 15172
BPS (Yen/Share)
Connnnn . 1,386.62 149519 1555575 1,630.30 1,743.78
PER (Times)
Ciang Can 14.61 14.62 14.87 15.12 15.13
PBR (Times)
S Coo 1.15 131 1.33 1.29 1.32
PCFR (Times)
m1n00000000 Son 2.21 2.56 251 2.83 3.00
EV/EBITDA Ratio (Times)
EV/RBITOAL D Coo 7.80 7.95 7.84 8.11 7.99
Number of Shares Outstanding(Thousands of Shares
Numbe g(Thousands o ) 736852 736852 736856 736,857 736,857
Number of Shareholders (People) 363,125 350,104 349053 348623 353,505
Aggregate market value (Billions of Yen)
M Sooon 1,175 1,444 1,525 1,553 1,665
Dividend Yield %
Pivid %) 376 306 290 284 261
Dividend Payout Ratio (%) 5495 4475 4311 4294 39.55
oooo 0 %0
Dividends per Share (Yen/Share)
oooooooo goooo 60 60 60 60 60

00MO000000000=0000000000000
000b00000=000000000000
Oo0o0o0=0000000000000000
ooo0bO0oo00=0MmO0000000000000
0o0o0o000000000000000000000O000000
EVO EBITDAD0=0000000000000000000000

(Note) EPS = Net Income /Number of Shares Outstanding
BPS = Shareholders’ Equity /Number of Shares Outstanding
PER = Price (End of FY)/Net Income per Share
PBR = Price (End of FY)/Equity per Share
PCFR = Price (End of FY)/Cash Flow per Share
EV/EBITDA Ratio = Enterprise Value /Earnings before Interest,

Taxes,Depreciation and Amortization

Dvidend Yield = Dividend per Share /Price (End of FY)
Dividend Payout Ratio = Cash dividends /Net Income

O0000=000000000000000
Ooo00=000000000000000
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(5) Financial Statements oooo

CONSOLIDATED BALANCE SHEETS

oooooog
Millions of yeno OO OO
ASSETS oooooo 2000 2001 2002 2003 2004
Property, Plant and Equipment ooooom
Property, plant and equipment oooooo ¥11,541,744 ¥11,985,966 ¥12,302,638 ¥12,487,142 ¥12,532,746
Construction in progress 000000000 507,211 664,630 567,700 522,700 545,077
12,048,955 12,650,596 12,870,338 13,009,842 13,077,823
Less ooom
Contributions in aid of construction oooooooo (121,366) (127,155) (130,124) (133,484) (139,232)
Accumulated depreciation oooonoooo (6,306,261) (6,768,415) (7,148,113) (7,515,240) (7,801,867)
(6,427,627) (6,895,570) (7,278,237) (7,648,724) (7,941,099)
Property, Plant and Equipment, Net oooogooo 5,621,328 5,755,026 5,592,101 5,361,118 5,136,724
Nuclear Fuel oooom
Loaded nuclear fuel coooooo 46,937 37,329 39,666 34,641 54,294
Nuclear fuel in processing noo0o0o0000 108,644 137,752 150,437 200,091 191,972
Total Nuclear Fuel ooooooo 155,581 175,081 190,103 234,732 246,266
Investments and Other ooooooooom
Long-term investments 000000 185,065 255,560 274,149 282,847 264,283
Deferred tax assets n00oo0ooo 92,792 79,085 102,188 126,150 147,124
Other ooooo 7,506 40,633 11,545 9,413 14,654
Less, allowance for doubtful accounts oooooooooo (140) (400) (1,353) (1,886) (1,115)
Total Investments and Other oooooooooooo 285,223 374,878 386,529 416,524 424,946
Current Assets 00000m
Cash nooooooo 47,557 37,971 53,682 43,107 45,667
Trade notes and accounts receivable ooooooooooo 107,044 119,284 114,239 113,227 102,509
Inventories 0oooooo 56,316 63,851 53,685 53,463 55,391
Deferred tax assets no0ooooo 17,733 13,101 13,394 15,159 17,661
Other ooooo 28,688 35,189 32,254 46,136 31,618
Less, allowance for doubtful accounts oooooooooo (2,554) (654) (772) (966) (604)
Total Current Assets 00000000 254,784 268,742 266,482 270,126 252,242
Total Assets 000000 ¥6,316,916 ¥6,573,727 ¥6,435,215 ¥6,282,500 ¥6,060,178

(Note) Parentheses denote negative figures.
00O000MO00o000ooooooon
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CONSOLIDATED BALANCE SHEETS

goooooo
Millions of yeno OO OD

LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS' EQUITYooooooonnoonooooon - 2000 2001 2002 2003 2004
Long-term Liabilities and Reserves 00ooooooono:

Long-term debt nooooo ¥3,532,409 ¥3,589,837 ¥3,576,762 ¥3,508,917 ¥3,222,547
Employee retirement benefit liability ooooooooo 116,125 146,607 145,359 168,380 200,945
Reserve for reprocessing of irradiated nuclear fuel tooooooooooooo 168,616 182,497 215,384 220,634 231,219
Reserve for decommissioning nuclear power plant coooooooooooog 69,818 74,656 77,753 79,753 80,000
Deferred tax liabilities oooooooo - - - 17 20
Other long-term liabilities ooooonoooo 21,859 32,246 41,932 44,302 37,440
Total Long-term Liabilities and Reserves 0000000000000 3,908,827 4,025,843 4,057,190 4,022,003 3,772,171

Current Liabilities ooooom

Current portion of long-term debt and other 01noo0oooooooonog 371,628 385,628 172,387 157,047 175,677
Short-term borrowings 0000000 454,228 368,168 363,949 339,961 308,235
Trade notes and accounts payable ooooooooooo 88,203 81,529 71,134 83,469 59,599
Income taxes and other oooooo 66,172 75,047 89,715 80,714 91,636
Other ooooo 325,146 438,709 430,388 268,291 243,100
Total Current Liabilities nooooooo 1,305,377 1,349,081 1,127,573 929,482 878,247
Reserve for Fluctuation in Water Levels oooooonon 2,508 1,853 - - 8,647
Total Liabilities oooooo 5,216,712 5,376,777 5,184,763 4,951,485 4,659,065
Minority Interests in Subsidiaries oooooooo 7,159 20,604 22,221 23,835 23,933

Shareholders’ Equity ooom

Common stock ooooo 374,514 374,514 374,518 374,520 374,520
Capital surplus ooooooo 14,242 14,242 14,246 14,248 14,248
Retained earnings noooooo 704,301 758,081 823,948 907,815 978,360
Net unrealized gains on available-for-sale securities 00000000000000 - 29,522 15,772 12,024 35,000
Foreign currency translation adjustment oooooooooo - - - 5 (68)
Less, treasury stockoooooooonn (12) (13) (253) (1,432) (24,880)
Total Shareholders’ Equity oooooo 1,093,045 1,176,346 1,228,231 1,307,180 1,377,180
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 000@00000000000000  ¥6,316,916 ¥6,573,727 ¥6,435,215 ¥6,282,500 ¥6,060,178
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CONSOLIDATED STATEMENTS OF INCOME

goooood

Millions of yeno OO OO

2000 2001 2002 2003 2004
Operating Revenues 00000m
Electricity ooononoooo ¥2,113,864 ¥2,180,766 ¥2,145,182 ¥2,078,170 ¥2,014,818
Other ooooooooooo 53,773 72,013 83,743 97,902 86,254
Total Operating Revenues 00000000 2,167,637 2,252,779 2,228,925 2,176,072 2,101,072
Operating Expenses 00000m
Electricity oooooooooo 1,815,820 1,861,845 1,823,623 1,773,860 1,684,671
Other ooooooooooo 54,479 66,626 72,424 89,740 81,989
Total Operating Expenses 00000000 1,870,299 1,928,471 1,896,047 1,863,600 1,766,660
Operating Income 000000 297,338 324,308 332,878 312,472 334,412
Other (Income) Expenses 000@o0mom
Interest expense 000000 160,694 158,909 146,165 121,236 96,428
Other, net ooomoo)o 7,817 10,064 10,655 20,147 53,058
Total Other Expenses 000000000 168,511 168,973 156,820 141,383 149,486
Income before Provision of Reserve for Fluctuation in Water
Levels, Income Taxes and Minority Interests oooooooo 128,827 155,335 176,058 171,089 184,926
Provision of Reserve for Fluctuation in Water Levels ooooooooooo (2,471) (655) (1,853) - 8,647
Income before Income Taxes and Minority Interests 1000000000000 131,298 155,990 177,911 171,089 176,279
Income Taxes 0000000000000
Current oooooo 51,474 58,613 80,737 85,356 96,815
Deferred oooooo 2,109 2,484 (15,900) (21,526) (35,609)
Total Income Taxes 0000O00DDOOO0DDOO 53,583 61,097 64,837 63,830 61,206
Less, Minority Interests in Earnings of Subsidiaries ooooonoo 595 800 2,716 765 355
Net Income ooooooo ¥77,120 ¥94,093 ¥110,358 ¥106,494 ¥114,718

Yeno oo

2000 2001 2002 2003 2004
Per Share of Common Stock oooooooom
Net income:
Basic 00000000000000 ¥104.65 ¥127.70 ¥149.78 ¥144.24 ¥157.21
Diluted oooooooooo0ODOOOOOOOOO ¥98.10 ¥119.43 ¥139.88 ¥134.75 ¥146.64
Cash dividends oooooooooo ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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CONSOLIDATED STATEMENTS OF CASH FLOWS

gooooocoooooooo

Millions of yenD DD OO

2000 2001 2002 2003 2004
Cash Flows from Operating Activities 000000000000000000
Income before income taxes and minority interests 0000000000000 ¥131,298 ¥155,990 ¥177,911 ¥171,089 ¥176,279
Adjustments for:
Depreciation and amortization ooooooo 455,175 454,690 464,826 432,813 391,179
Loss of loaded nuclear fuel oooooooo 19,589 19,585 14,048 6,051 9,882
Loss on disposal of property, plant and equipment 0ooooooog 10,368 11,236 11,477 11,999 16,130
Increase (decrease) in employee retirement benefit liability coooooooooooo (10,405) 30,777 (1,248) 20,287 32,560
Increase in reserve for reprocessing of irradiated nuclear fuel0n00o00000O0O0000D 18,090 13,881 32,887 5,250 10,585
Increase i reserve for decommissioning nuclear power Plantooo000000000000000 4,600 4,838 3,097 1,999 248
Increase (decrease) in reserve for fluctuation in water levelsoooooooooooon (2,471) (655) (1,853) - 8,647
Interest and dividends income 0000000000000 (1,437) (1,799) (2,223) (2,460) (2,556)
Interest expenses 000000 160,694 158,909 146,165 121,236 96,428
Increase (decrease) in trade notes and accounts receivable 0oo0ooo00000DOO0 (3,725) (9,345) 4,816 2,665 11,977
Increase (decrease) in inventories 00000000000 (7,637) (6,862) 10,165 1,532 3,631
(Increase) decrease in trade notes and accounts payable 100000000000000 8,132 (6.692) (10,396) 9,771 (23,922)
Other ooooo (28,322) (9,765) 28,028 27,480 45,149
Subtotal oooo 753,949 814,788 877,700 809,712 776,217
Interest and dividends received ooooooonooooo 1,437 1,799 2,205 2,386 2,583
Interest paid oooooooo (165,184) (160,868) (151,715) (122,357) (99,485)
Income taxes paid 0000000000 (43,739) (50,388) (65,136) (90,371) (86,953)
Net cash provided by operating activities 000000000000000000 546,463 605,331 663,054 599,370 592,362
Cash Flows from Investing Activities 000000000000000000@
Purchases of property, plant and equipment 00000000000000  (477,666) (436,984) (416,631) (322,463) (248,275)
Increase in investments and other oooooooooo (54,871) (66,443) (34,338) (31,068) (27,115)
Proceeds for recoveries from investments and other ocooooooooooo 38,058 37,748 3,197 12,016 63,947
Acquisition 0000000000000000000000000 - - - - 1,710
Other ooooo 6,086 (8,448) 146 7,324 10,408
Net cash used in investing activities 000000000000000000 (488,393) (474,127) (447,626) (334,191) (199,325)
Cash Flows from Financing Activities 100000000000000000@
Proceeds from issuance of bonds tooooooooooo 199,081 291,779 228,084 198,683 93,964
Redemption of bonds ooooooooooog (236,767) (332,925) (371,885) (121,800) (229,244)
Proceeds from long-term loans oooooooooooo 105,831 170,086 127,765 43,252 46,978
Repayment of long-term loans oooonoooooooooo (146,037) (181,281) (206,869) (210,280) (199,616)
Proceeds from short-term borrowings 000000000000 823,409 395,328 373,459 354,870 314,707
Repayment of short-term borrowings 000000000000000 (823,692) (488,685) (377,678) (379,140) (348,651)
Proceeds from issuance of commercial paper oommmmmoooooooog 890,000 1,071,000 1,444,000 1,036,000 1,058,000
Redemption of commercial paper ommmmmoooo0000d (833,000) (1,029,000) (1,373,000) (1,155,000) (1,064,000)
Dividends paid 100000000 (36,879) (47,849) (44,186) (44,190) (43,890)
Other ooooo (4,712) (192) (247) (1,115) (23,458)
Net cash used in financing activities 000000000000000000 (62,765) (151,739) (200,557) (278,720) (395,210)
Effect of Exchange Rate Changes on Cash and Cash Equivalentso 00000000000000000 - - 0) (17) (34)
Net Increase (decrease) in Cash and Cash Equivalentsoooooooooooooon — (4,695) (20,535) 14,871 (13,558) (2,207)
Cash and Cash Equivalents at Beginning of Year 0000000000000000 59,337 59,957 51,406 66,277 62,061
Increase in Cash and Cash Equivalents upon Inclusion of
Additional Subsidiaries on Consolidationooooooooooooooooooonoooon 5,315 11,984 - 9,342 -
Cash and Cash Equivalents at End of Year 0000000000000000  ¥59,957 ¥51,406 ¥66,277 ¥62,061 ¥59,854
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NON-CONSOLIDATED BALANCE SHEETS

oooooog
Millions of yeno OO OO
ASSETS cooooo 2000 2001 2002 2003 2004
Property, Plant and Equipment 0oooom
Property, plant and equipment oooooo ¥11,230,656 ¥11,427,109 ¥11,743,193 ¥11,926,492 ¥11,955,802
Construction in progress 000000000 505,672 659,550 560,718 516,040 538,859
11,736,328 12,086,659 12,303,911 12,442,532 12,494,661
Less oooo
Contributions in aid of construction ooooooon (121,144) (126,304) (129,341) (132,307) (137,672)
Accumulated depreciation 100000000 (6,118,726) (6,477,420) (6,825,823) (7,166,763) (7,418,125)
(6,239,870) (6,603,724) (6,955,164) (7,299,070) (7,555,797)
Property, Plant and Equipment, Net oooooooo 5,496,458 5,482,935 5,348,747 5,143,462 4,938,864
Nuclear Fuel oooom
Loaded nuclear fuel ooooooo 46,937 37,329 39,666 34,641 54,294
Nuclear fuel in processing coooooooo 108,644 137,752 150,437 200,091 191,972
Total Nuclear Fuel ooooooo 155,581 175,081 190,103 234,732 246,266
Investments and Other ooooooooom
Long-term investments 000000 185,414 305,192 314,012 317,458 293,749
Deferred tax assets oooooooo 70,945 56,995 79,872 101,202 121,914
Other ooooo 4,791 37,540 7,866 5,737 11,474
Less, allowance for doubtful accounts coooonoooo (130) (301) (772) (969) (684)
Total Investments and Other oooooooooooo 261,020 399,426 400,978 423,428 426,453
Current Assets 00000m
Cash oooooooo 30,864 18,742 27,912 14,089 13,535
Trade accounts receivable oooooooooon 92,069 97,820 98,482 94,927 84,623
Inventories ooooo 37,467 46,670 39,829 37,562 39,787
Deferred tax assets oooooooo 16,433 10,855 11,447 12,729 14,817
Other ooooo 8,769 17,008 12,335 17,164 12,552
Less, allowance for doubtful accounts oooooooooo (450) (575) (601) (578) (457)
Total Current Assets ooooooon 185,152 190,520 189,404 175,893 164,857
Total Assets nooooo ¥6,098,211 ¥6,247,962 ¥6,129,232 ¥5,977,515 ¥5,776,440
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NON-CONSOLIDATED BALANCE SHEETS

0o0o0ooo
Millions of yeno OO OC

LIABILITIES AND SHAREHOLDERS’ EQUITY noooooonoon 2000 2001 2002 2003 2004
Long-term Liabilities and Reserves 0000000000@

Long-term debt 100000 ¥3,468,193 ¥3,445,558 ¥3,461,969 ¥3,418,838 ¥3,148,186
Employee retirement benefit liability coooooooo 98,608 129,572 128,678 148,843 181,116
Reserve for reprocessing of irradiated nuclear fuel cooooooooooooo 168,616 182,497 215,384 220,634 231,219
Reserve for decommissioning nuclear power plant 0ooooooooooooo 69,818 74,656 77,753 79,753 80,000
Other long-term liabilities nooooooooo 19,810 30,092 40,305 40,323 33,167
Total Long-term Liabilities and Reserves 0000000000000 3,825,045 3,862,375 3,924,089 3,908,391 3,673,688

Current Liabilities ooooom

Current portion of long-term debt and otheroooooooooooooooo 350,990 360,453 138,466 134,475 156,956
Short-term borrowings ooooooo 449,668 363,834 359,458 335,372 300,288
Commercial paper 0000000000000 117,000 159,000 230,000 111,000 105,000
Trade accounts payable ooooooooooo 56,278 50,850 48,061 56,362 40,967
Income taxes payable oooooo 20,903 30,754 47,204 41,581 51,508
Other ooooo 254,085 317,107 235,756 189,936 173,870
Total Current Liabilities oooooooo 1,248,924 1,281,998 1,058,945 868,726 828,589
Reserve for Fluctuation in Water Levels ooooooooo 2,508 1,853 - - 8,647
Total Liabilities oooooo 5,076,477 5,146,226 4,983,034 4,777,117 4,510,924

Shareholders’ Equity coom

Common stock ooooo 374,514 374,514 374,518 374,520 374,520
Capital surplus ooooono 14,242 14,242 14,246 14,248 14,248
Retained earnings ooooooo 632,978 683,731 741,919 800,484 867,049
Net unrealized gains on available-for-sale securities 0ooooooooooooo - 29,249 15,768 12,502 34,504
Less, treasury stock, at cost ooooooooo - - (253) (1,356) (24,805)
Total Shareholders’ Equity nooooo 1,021,734 1,101,736 1,146,198 1,200,398 1,265,516
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 0000000000 ¥6,098,211 ¥6,247,962 ¥6,129,232 ¥5,977,515 ¥5,776,440
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NON-CONSOLIDATED STATEMENTS OF INCOME

goooooo
Millions of yeno OO OD
2000 2001 2002 2003 2004
Operating Revenues 000000 ¥2,115,596 ¥2,183,002 ¥2,149,149 ¥2,085,087 ¥2,023,210
Operating Expenses 0oo0om
Fuel ooooo 307,169 365,608 352,982 392,770 343,181
Personnel ooooo 263,390 245,667 243,052 253,560 268,923
Purchased Power noooooo 171,575 179,691 176,931 165,802 141,199
Maintenance ooooo 242,654 243,254 203,642 185,218 184,639
Depreciation 1000000 425,765 416,330 418,504 389,055 351,578
Taxes other than income taxes 0ooooo 146,465 145,770 142,653 141,425 137,662
Other oooooooooo 268,082 275,709 297,657 260,012 273,493
Total Operating Expenses 10000000 1,825,100 1,872,029 1,835,421 1,787,842 1,700,675
Operating Income cooooo 290,496 310,973 313,728 297,245 322,535
Other (Income) Expenses 000@o0mom
Interest expense 000000 158,399 154,753 141,915 117,251 93,770
Other, net ooomoom 5,775 3,015 13,440 19,381 53,600
Total Other Expenses 0ooooaono 164,174 157,768 155,355 136,632 147,370
Income before Provision of Reserve for Fluctuation
in Water Levels and Income Taxes oooooooo 126,322 153,205 158,373 160,613 175,165
Provision of Reserve for Fluctuation in Water Levels ooooooooooo (2,471) (655) (1,853) - 8,647
Income before Income Taxes 0ooooooooo 128,793 153,860 160,226 160,613 166,518
Income Taxes 000000000M
Current oooooo 43,520 51,784 73,670 78,505 90,924
Deferred oooooo 4,816 3,288 (15,983) (20,798) (35,016)
Total Income Taxes 000000000000 48,336 55,072 57,687 57,707 55,908
Net Income ooooooo ¥80,457 ¥98,788 ¥102,539 ¥102,906 ¥110,610
YenoOO
2000 2001 2002 2003 2004
Per Share of Common Stock oooooooom
Net income:
Basic 0ooooooooooooo ¥109.18 ¥134.07 ¥139.17 ¥139.53 ¥151.72
Diluted 0oooooooOoOODOOODOOOO ¥102.29 ¥125.33 ¥130.05 ¥130.39 ¥141.56
Cash dividends oooooooooo ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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(6) Reference oooo

Electric Energy Sold
goood
0 Millions of kWh O 0 0 kWhOo
Fyooo 2000 2001 2002 2003 2004
Residential 000000 37,774 38,777 38,680 39,580 38,680
Commercial 000000 18,066 18,597 18,741 19,049 19,057
Customers Other
Than Those Under Industrial OCOOOO 29,229 30,130 29,260 29,811 29,937
Liberalization Other OO DOOD 551 514 498 484 444
gooooood
Total O 85,620 88,018 87,179 88,924 88,118
Customers Under Liberalization 0o0o0o0o00Ov 34,448 35,019 33,679 34,126 34,098
Total Electric Energy Sold D O0O0OOOO 120,068 123,037 120,858 123,050 122,216

0 Customers Under Liberalization: Customers who receive the supply of electric power from extra high-voltage transmission lines (generally 20,000V or higher) and

whose peak usage is generally 2,000kW or higher.

jooo0oDO0O00o0oooDooomoo20,000v00@MO0OO000ooooOooOgo2000kwWo0CoO0n

Electric Energy Supplied

guoooo

0 Millions of kWh O 0 0kWhO

Fyooo 2000 2001 2002 2003 2004
Hydroelectric 00D 8,791 9,184 8,623 7,940 10,420
(Water supply Rated 0 O O [ %0 093.20 097.00 090.10 087.70 0113.90
Internally generated
Power Thermal 00O 86,545 82,966 84,949 99,760 90,432
aoo
Nuclear OO0 25,070 27,556 22,021 10,684 16,889
(Utilization Rated O O O [ %0 078.90 087.00 069.50 033.70 053.20
Purchased Power 0000 7,540 10,204 11,085 11,508 13,616
Interchanged Power (net) 0 OO 5,248 5,738 6,607 5,621 3,345
Power Used for Pumped Storage 000000 -2,169 -1,941 -1,906 -1,151 -1,647
Total Electric Energy Supplied 00000000 131,025 133,707 131,379 134,357 133,155
Consumption of Major Fossil Fuels
ooooooboooon
0 Thousands of t, Thousands of kl O Ot,0KD
Fyooo 2000 2001 2002 2003 2004
CoalDOODOOOO 5,081 4,869 7,200 9,551 9,869
Heavy OQilO 00O 1,473 1,048 494 771 181
Crude Ol OOO 2,067 970 280 1,092 362
INGODOOoooo 8,519 9,049 9,183 9,704 9,121
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Credit Ratings®

gooooo®
Long-Term Debts Short-Term Debts

oooo oooo

Aa3 PO
Moody'sD OO O OQOoOQO (Fourth grade) (Top grade)
000000004000 0000000

AAH A0 18
SPOOODODODODOOOOOOOODOOO (Fourth grade) (Top grade)
dooooooo4o00o goooooo

AAD ao 1o
RIDODODODOODOOOOO (Second grade) (Top grade)
Jd000oO0ooop200o goooooo

Jo1d
JCROOODOOOOoO (Top grade)
goooooo

0 As of June 2004 / 2004060 00

Share Buyback®

oooOooOooooooooo®

Share Buyback which the Company implemented in the past is as follows.

gooooooooooooooooooooooboooooooOoboboboooooOoboboOooooooObobOooooOooDoon

0 Thousands of Shares, Millionsof Yen 0 00,0000

Number of Shares 000 Share worth 0 OOO
FY 19990 01999 0 O 7,769 17,156
FY 20000 0 2000 O O 2,231 4,703
FY 20040 02004 O O 10,446 23,184
May O June 20040020040 500 60 1,500 3,424
TotalODODOOOO 21,946 48,467

0O As of June 2004 /20040 60 0 O
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Power System Map and Generating Facilities
goopooooobubooooon

LEGEND DO
s 500-KV Transmission Line[] 500kvo 0 0
275-kV Transmission Line(Overhead)O 275kvo 0 O
semmmr 275-kV Transmission Line(Underground)d 27skvo 0 o0 000
Transmission Line Owned by Other UtilitesD oooooo O
@  Substation or Switching StationD cooooooooo

Hokuriku EPCo. system
ooo

Minami Fukumitsu
Linkage Station
X goooooao

Tokyo EPCo. ®

system
ooo

SakuO

i il ® ooo
ShinSranFCY o SakuTrunk Line

@ Shingno
Shinano Trunk Line

Aigi Trunk

Sangi Trunk Line Line Nanshin

Nanshin Trunk Line
ooooo

Toyone

Trunk Line

18 Tokyo EPCo.
Kansai EPCo, @ Ey;teﬂm
system @)
ooo -
@) Sakuma FC
® ~~Doorc
L]
Shizuoka ®
A Shin-Mikawa i) oia) @
@ oooo
(]
[ ]

Ise Trunk Line

EPDC's system

ooo |

Map No. (MWD O kwO
Nuclear Power Plant0 cooooo
MHamaokad 00 .ooveeveeriiic, 3,617
Thermal Power PlantsO ooooo
@Kawagoed 00 ..vevevreiere e 4,802
@Chitad U0 oo 3,966
@ASUMIO 00 i 1,900
®Nishi-Nagoyad 0000 ..................... 1,190
®HeKINaND 0O ..o 4,100
@shin-Nagoyad 0000 ....c.coveeenene. 1,458
@®Chita Dainid 0000 ..oovvvvieiiiien, 1,708
@Taketoyod 00 ooveiveieeiiiieee e 1,125
@O0wase MitaD 0000 L.ooovviieieeene. 1,250
@YokkaichiD 000 .o, 1,245
Shin-Shimizud D00 ...oooiivviieee e 156
Other (one plant)0 001000 i 1
TotalO OO v 22,901
Hydroelectric Power PlantsO ooooo
@OKUMINOO 000 oo 1,500
@0kuyahagi N0.20 00000 L..oeeivieeee. 780
Takane NO.10 D000 L.vveiieiiiiii e 340
(®0kuyahagi No.10 00000 ..o 315
@Mazegawa No.10 00000 ..o, 288
(®Hatanagi No.10 0000 .iiviiieiieeeeene 137
Hiraoka 00 ....vvveeeciiee e 101
@OKUIZUMIO 00 v 87
@Hatanagi No.20 D000 .iiiiieiieieeene 85
@Yokoyamall 00 ....vevevveiiire e, 70
@0igawall D00 oo 68
@Mazegawa N0.20 00000 ...uvvvveeeeeeenes 66
@IKAWAE D0 o 62
@Shin-Kamiasod 0000 ........cocvveeenennnn. 61
@VYahagi No.10 0000 i, 60
@Kawaguchid 00 ....oovviieeeiiiee e, 58
@VYasuoka 0O ...ocoovieeeiciee e 53
Other (165 plants)0 oom1e5000......... 1,086
Totald OO oo 5,218
Total generating capacity (195 plants)
D000M195000 iiieiiniieeeee e, 31,735
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Generating Facilities

gooooo
Thermal Power Plants 0oooo 0MW O 0 KWO
Plants Unit Maximum Capacity Fuel Type Commencement of Commercial Operation
oooad oooo oooooo oad ogooooo

7-1 LNG Aug. 1998 19980 80

7-2 LNG Oct. 1998 19980 100

Shin-Nagoya 7-3 LNG Nov. 1998 199810 110

oo DgD ’ 7-4 1:458 1:458 LNG Nov. 1998 199810 110

7-5 LNG Dec. 1998 19980 120

7-6 LNG Dec. 1998 19980 120

1 220 LNG Jun. 1963 19630 60

2 220 LNG Jul. 1963 19630 70

3 220 LNG Sep. 1963 19630 90O

Yokkaichi 41 1 045 LNG Feb. 1988 19880 20

ooo 4-2 : LNG Jun. 1988 19880 60

4-3 585 LNG Jun. 1988 19880 60

4-4 LNGO LPG Jul. 1988 19880 70

4-5 LNGO LPG Jul. 1963 19630 70

, 1 375 Heavy Oil 0 O Jul. 1964 19640 70

Ovmva;em’\g'ta 2 375 | 1,250 Heavy Oil 0 O Sep. 1964 19640 90

3 500 HeawyOCrude Oil, Naphtha O O 00O OO Jun. 1987 19870 60

1 29 LNG Feb. 1966 19660 20

1GT LNG Aug. 1996 19960 80O

2 09 LNG Jan. 1967 19670 10

2GT LNG Aug. 1995 19950 80

Chita 3 500 3,966 HeawOCrude Oil O 0 00O LNG Mar. 1968 19680 30O

o o 4 700 ’ HeavyOCrude Oil O O O OLNG Mar. 1974 19740 30

5 854 LNG May. 1978 19780 50

5GT LNG Jun. 1995 19950 60

6 854 LNG Apr. 1978 19780 40O

6GT LNG Sep. 1994 19940 9O

2 375 HeawdCrude Ol 0O O Jun. 1972 19720 60

E"Eetmoéo 3 375 | 1,125 HeavyICrude Ol 00 O Sep. 1972 19720 90

4 375 HeawdCrude Ol 0O O Nov. 1972 19720 110

1 220 Heavy Oil 0 O Jul. 1970 19700 70O

Nishi-Nagoya 2 220 1190 HeavyJCrude Oil OO O Dec. 1970 19700 120

oooo 3 375 ' Heawy1Crude Ol OO O Jul. 1972 19720 70

4 375 HeavyJCrude Oil OO O Sep. 1972 19720 90O

. 1 500 HeavyOCrude Oil OO O Jun. 1971 19710 60

Atsumi 3 700 | 1,900 Heaw1Crude Ol 0 0 0 May. 1981 19810 500

4 700 HeawyICrude Oil OO O Jun. 1981 19810 60

Sh'”D'SDh'Dm'Z“ 1 156 156 Heavy Oil 0 O May. 1973 19730 50

1 854 LNG Sep. 1983 19830 9O

Chita Daini 1GT 1 708 LNG Sep. 1994 19940 9O

oooo 2 854 ’ LNG Nov. 1983 19830 110

2GT LNG Jul. 1996 19960 70
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1 700 LNG Jun. 1989 19890 60

2 700 LNG Jun. 1990 19900 60

3-1 LNG Jun. 1996 19960 60

3-2 LNG Aug. 1996 19960 80O

3-3 LNG Aug. 1996 19960 80O

3-4 1,701 LNG Nov. 1996 19960 110

3-5 LNG Nov. 1996 19960 11D

Kawagoe 3-6 4802 LNG Dec. 1996 19960 120

oo 3-7 ’ LNG Dec. 1996 19960 120

4-1 LNG Jun. 1997 19970 60

4-2 LNG Aug. 1997 19970 80O

4-3 LNG Aug. 1997 19970 80

4-4 1,701 LNG Sep. 1997 19970 90O

4-5 LNG Sep. 1997 19970 90O

4-6 LNG Nov. 1997 1997 0 11O

4-7 LNG Nov. 1997 1997 0 11O

1 700 Coal OO0 Oct. 1991 19910 100

i 2 700 Coal OO0 Jun. 1992 19920 60

HDGE”S” 3 700 | 4,100 Coal 00O Apr. 1993 19930 40

4 1,000 Coal OO0OO Nov. 2001 20010 110

5 1,000 Coal OOO Nov. 2002 20020 110

1 0.16 Heavy Ol ADOO Dec. 1973 19730 120

Kamishima 2 0.24 072 Heavy Ol AODO Aug. 1997 19970 80O

ooo 3 0.16 ' Heavy Ol AOO Jun. 2001 20010 60

4 0.16 Heavy Ol ADODO May. 1980 19800 50
Total OOO 22,900.72

Nuclear Power Plant 000000 OMW 0O 0 kWO
Plant Unit Maximum Capacity Type of Reactor Commencement of Commercial Operation
oooo oooo oooooo ooooooa oooooo

1 540 BWR Mar. 1976 19760 30

Hamaoka 2 840 3617 BWR Nov. 1978 19780 110

oo 3 1,100 ' BWR Aug. 1987 19870 80

4 1,137 BWR Sep. 1993 19930 90O

Hydroelectric Power Plants ©oooo OMW 0 0 kWO
Plants Maximum Capacity Type Commencement of Commercial Operation
oooo dooooo ooooooag oooooo

Okumino 00O 1,500 Dam(Pumped Storage) O [ OO0 Jul. 1994 19940 70

OkuyahagiNo.2 OOOOO 780 |Dam conduit(Pumped Storage) 000 M OO0 Sep. 1980 19800 90O

Takane No.1 0000 340 Dam(Pumped Storage) O OO0 Sep. 1969 19690 90O

Okuyahagi No.1 O OO0OOO 315 |Dam conduit(Pumped Storage) 000 M OO0 Sep. 1980 19800 90O

Mazegawa No.1 00000 288 Dam(Pumped Storage) O OO0 Apr. 1976 19760 40

HatanagiNo.1 0OOOO 137 Dam(Pumped Storage) O OO0 Sep. 1962 19620 90

Hiraoka 00O 101 Dam conduit O OO0 Jan. 1952 19520 10O

Okuizumi 00O 87 Dam conduit O OO0 Jan. 1956 19560 10O

HatanagiNo.2 0000 85 Dam conduit OOOO Aug. 1961 19610 80O

Yokoyama OO 70 Dam OO Apr. 1964 19640 40O

Oigawa 0O0OO 68 Damconduit O OOO Oct. 1936 19360 100

Mazegawa No.2 00000 66 Dam OO Jun. 1976 19760 60

lkawa OO 62 Dam OO Sep. 1957 19570 90O

Shin-Kamiaso 0000 61 Dam conduit O OO0 Jun. 1987 19870 60

YahagiNo.1 0OOO 60 Dam OO Jun. 1970 19700 60

Kawaguchi 00O 58 Dam conduit O OO0 Nov. 1960 19600 110

Yasuoka OO 53 Dam conduit O OO0 Jan. 1936 19360 10O
Other(165 plants) O OO 16500 1,086
Total OODO 5,218
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Consolidated Subsidiaries and Affiliates

gooooooon
Capital | Controlling :
Name of Company (million yen) | share (%) Business Contents
Chita L.N.G.Co.,Ltd. 8,000 95.0 | Receipt, storage, vaporization and distruibution of LNG
LNG Chubu CORPORATION 200 51.0 | LNG retail
C ENERGY CO.NC. 400 58.0 Propogal / supply / operation / mal_ntenance of dedicated power generation systems.Proposal / supply /
operation / maintenance of cogeneration systems
Hamamatsu D.H.C.Co. Ltd. 1,200 270 Sup_ply of chlllgd / hot water and .steamt _Qperatlon / maintenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
Non-Electric E . ly of chilled / h . i i f coolers, ai iti \
on-Electric Energy Nagoya Energy Service Co. Lid. 1,600 25 Supp y of chi gd / hot lwater andl steam A Qperatlon/malntenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
CJIA ENERGY SUPPLY COMPANY,LTD. 1,600 180 :Llssll)),/ of thermal energy to the Chubu International Airport project / Supply of thermal energy related electric
Hokuriku Erunesu Co.,Ltd. 200 34.0 | LNG retail
S energy senvice Co . Ltd. 90 0.0 Propo;al / supply / operation / mamtenance of dedicated power generation systems. Proposal / supply /
operation / maintenance of cogeneration systems
Chubu Telecommunications Co.,Inc. 38,816 643 Dedllcated line service / Electric communications / Information processing equipment / software development,
retail, rental etc.
Chuden CTI Co., Ltd. 2,500 813 Software development / malntenahce / sales / information processing services for technical calculations /
computer system equipment operation management etc.
m/ _ Network Support Service Company, 10 0.0 | System software development / retail / rental and maintenance
Telecommunications | Incorporated
CHUBU CABLE NETWORK . . ' .
COMPANY,NCORPORATED 2,571 4.9 | Cable television broadcasting / Cable radio broadcasting
Taketoyo New TV 147 0.0 | Cable television broadcasting / Cable radio broadcasting
Hamaoka Cable Television 50 0.0 | Cable television broadcasting
Chubu Greenery Co.,Ltd. 50 100.0 | Forest management / development,maintenance ond management of greenery and gardens.
Eiraku Development Co., Ltd. 100 100.0 Management / sale and purchase / rental of land and buildings. Construction / building design / fittings / surveys
/ measurements etc
Construction Chubu Plant Service Co., Ltd. 240 80.0 | Construction / repair / operation work to thermal and nuclear power plants / Machinery / electricity / pipe laying etc.
C-TECH CORPORATION 720 675 Elelctncal / machinery / telepommunlcatlons / civil engineering / pipe laying works. Cable broadcasting projects,
regional thermal supply projects, etc.
TOENEC CORPORATION 7,681 25.2 | Electrical / civil engineering / pipe laying works, purchase and sale of electric instruments / materials
Chube Precision Machinery Co. Lid. 69 818 Manufacture / sale / repair of electrical instruments, manufacture and repair of various types of measuring
instruments
Toho Qil Co.,Ltd. 1,500 100.0 | Manufacture and sale of petroleum and petroleum products
COMRES CORPORATION 100 700 Sale of plaster, manufacture and sale of lightweight artificial aggregate, manufacture and sale of cement made
of coal ash
. GLYENCE Co. Ltd. 10 0.0 ngelopmept. manufacture and sale of the medical supplies, diagnostic medicine, and a reserch reagent using
Manufacturing oligsaecharide technology
AICHI ELECTRIC Co., Ltd. 4,053 24.1 | Manufacture,repair ond sale of electrical equioment / electronic application equioment
TOKAI CONCRETE INDUSTRIES Co,Ltd. 300 26.2 | Manufacture and sale of concrete poles / pile ond other cement and secondary products
AICH! KINZOKU KOGYO Co., L. 120 250 Manufacture / sale of power transmission towers and outdoor iron frames for substations / processing of sheet
metals and can manufacture
Chube Liquid Oxygen CO.,Ltd. 480 0.0 | Manufacture and sale of oxygen, nitrogen, argon, and oxygen and nitrogen for medical use
Chita Tansan Co.,Ltd. 100 0.0 | Manufacture and sale of liquid CO- gas / dry ice
Oigawa Transportation Co,.Ltd. 40 50.6 | Transportation of freight and automobiles
Haulage Eiraku Transportation Co,.Ltd. 25 85.7 | Transportation of freight and automobiles
SHIN-NIHON HELICOPTER Co,.Ltd. 250 50.0 | Observation / freight transportation by helicopter / helicopter rentals
Real Estate Management | Chuden Bidg, Co..inc. 1214 100.0 Reglona! development / urban development surveys,.plannlng, develop_mgnt business. Real estate rentals, sales,
purchasing and brokering. Management and operation of land and buildings
CHUDEN KOGYO Co,.Ltd. 26 85.5 | Insurance brokerage, advertising, printing, document management, retail, leasing etc.
NITTAI Co. Ltd. 30 100.0 | Electricity distribution related work such as tree felling. Building maintenance / management. Retail.
EIRAKU AUTO SERVICE Co,.Ltd. 100 100.0 | Maintenance / repairs / leasing of automobiles. Sale of oils
Chita Berth Co.,Inc. 20 75.0 | Harbor freight handling / shipping agency / wharf facilities maintenance and management
Chuden Disaster Prevevtion Co.,Ltd. 50 908 Acmdenlt prevention / safety maintenance / sale / operation and maintenance of fire extinguishing and accident
prevention related materials
Service / Other Chubu Cryogenics Co.,Ltd. 200 100.0 | Sale of LNG cooling / heating systems. Sale of High pressure gases.
Environmental surveys / measurements / analysis. Operational management of thermal power plant fuel
Techno Chubu Co.,Ltd. 120 86.7 - ) o
facilities. Waste disposal / radiation management
LiveNet Co,.Ltd. 25 0.0 | Housing consultancy / Interior Design school management
CHUBU HOME WARRANTEE . . . . . .
CORPORATION 200 43.0 | Housing warranty business / housing evaluation / display / warranty business
Chuden Wing Co, LTD. 460 100.0 Printing / wrapping and delivery of gifts / commemorative items / cultivation / sale / rental of flowers,

maintenance of flower beds / greenery
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Eret:::tifr:;c g{f Power Company 6 100.0 | Investment / responsibility warranty for projects overseas
CHUDEN BUSINESS SUPPORT Co.,Ltd 490 100.0 | Loaning of project capital / Consultancy regarding business / Accounting business
Service / Other Toho Industry Co. LTD . 90 100.0 Manufgcture and §a|e of eringi mushrooms and cedar oil
Chubu Electric Power(Thailand)Co.,Ltd. 3 0.0 | Operation and maintenance of thermal power plants
KASUMI BERTH CO.,Inc 40 0.0 | Harbor freight handling / shipping agency / wharf facilities maintenance and management
NIPPON_ MALENIT Co,LTD 35 00 Manu_facture and sale of wood preservatives / weed killers / medical & pharmaceutical products / agricultural
chemicals
Electric Utility Operation | A.T. Biopower Co.,Ltd. 808 0.0 | Rice-husk fuelled power company
ooo (Sgg) DE('O/SD oooo
ogooooooooo 8,000 950 (0000000000000 OOOO
ooooooooooo 200 510 (0000000
doooooo 400 580 0000000000000 0000D0000000000000000000000000
ooooo
Ooooooooo oooooo 1,200 270 (0000000000000 OOOOO0O0O0OODOOOO0O0O0O0OODODOOO0O0O0O0OOD
oo goooood 1,600 245 |00000000000000000000000000000000000000000
0oooooooooooooo 1,600 180 (000000000000 OOOOODOOO0OOOOOOOOOOODOOD
ooooood 200 340 (0000000
Ooooooooooo % 0.0 0000000000000 00000000000000000000000000000
ooooo
ooooooobooooooo 38,816 643 |000D0D0O0O0000O0DOOO0OOOOODOOO0O0OOODDOOO0OOOODD
oooooooooo 2,500 813 O00o0O00000000000000O0O0O000000C0O0O00O00O0O0COO00O0O0O0B0O0
oooooo
oooooao gooooooooooooooooO 10 00 |00DODODO0O0O0OOOODODODOOOOODODOOOOO
goooooooooooo 2,571 49 |00D0O0O0O0O0O00OO0ODOODOOOOOOODD
goooooooo 147 00 |00DODOO0O0OO00ODODODOOOOOOODD
oooOooooooooo 50 00 |00DDDOO0OOOODOD
oooooooo 50 1000 |ODOOO0OO0O0OOODOOOOOOODOODO
ooooo 100 1000 | ODOC0OOODOOO0OOOOOO0OO0DOOO0OO00OO0OOO0OOOOOODOO0O
ooo ogooooooooo 240 800 |00D0O00CD0OODOO0DODOOOOODODOODOOOOODOODODO
ogoooo 720 675 | 0000000000000 00O00000OO0O00O000O0O0OOO00DO0O
ooooood 7,681 252 |00000000000000000000000000
ogooo 69 818 |000O00O0O0DO0O0ODODOOOOOOOOOOOOOCOOOO
ooooo 1,500 1000 [DOOOODOOOODOOOOO
ooooo 100 700 |DO0ODOOOOOO0OOOOODOOOOOOODOOOOOOOOOOODDD
ooooooo 10 00 |[0000D0O0O0DO0ODO0OO0DOOO0ODOOO0DOOOOOOOODOOODO
ooo ooooo 4,053 241 |0000D0O00DOOODOODOODOOOOOOOO
ooooooooooo 300 262 |0000DO0OO0OO0OOODOOOOOOOOODOOOOOOOOODOOD
ooooooo 120 250 |[000D0OO0OOOO0OO0OO0OOODODOOO0OOOODODOOOOOO
ooooo 480 00 |0D0DDO0O0O0O0OO0DODDOOO0OOOODOOOOOOODODD
ooooo 100 00 |00D0O0ODO0O0O00DODODOO0O0OOOODD
oooooooo 40 506 |l 00O0DOOOOOO
ooo ooooo 25 857 |00DO0ODOOOO
oooooooooo 250 500 |000O000O0O0O00DOO0DOO0OO0O0OOOO0O0
OEEEE Ooooo 1214 1000 0000000000000000000000000000000000000000000
gooo
ooooo 26 855 (000000000000 DOOO0O0O0OO0DODOOOOO
ooooo 30 1000 |D0OO0O0O0O0O0ODOOOOOOODOOOOOOOOOD
oooooo 100 1000 |0D0O0O0O00OO00ODOOOOOOOOOOOD
goooood 20 750 |0000000D0000O0O0O000OO0DOO00OO0
ooooo 50 908 |00D0O00O0O0DO0O0DODOOODOODOOODOOOODOOOOn
ogoooo 200 1000 | ODOCOOOOO0OOOOO0OOOO
dooooo 120 86.7 0000000000000000000000000000000000000000000
oo
OOEEOE oooooo 25 00 |00D0O0O0O000O0DODOO0O0OOOODOOO0OOO
goooood 200 430 000000000 O00O0O0C0OOOODOO0OOOOO0
ooogoood 460 1000 |\ 00000000 OOO0O0C0OO0OCOO0O0O00000000000000000000000000
ChUbUEleCtnCPo.Wer 6 1000 |D0OOO00OO00ODOOOOOOOOOOOD
Company International B.V
Ooooo0oooooooo 490 1000 |DOOO0OO0O0O0DODOOOO0OOOODOOOOOOOOODOOOOOOOOD
ooooo 90 1000 | DOOOOOOOODOOOO
Chubu Electric Power(Thailand) Co.,Ltd. 3 00 |00DDDO0ODOOOODOODO
oooooo 40 00 |D00C0O00O0OO0OD0OO0OO0ODOCOOODOO0O
oooooooo 35 00 |[D000000O0O0O0O00OOCOOO0DOOCOOOOO000O00O0
oooo A.T. Biopower Co.,Ltd. 808 00 |00DOODO
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